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kfkFT kk arkfwr, 1992 (1992 is) kt mv 30 kt (1) sttt 

« m nkr nkt ^ y,d^Ki faHldfisid kfkn wm t, ar?ki ;— 

1. kfkrk kt wk ak kfkm kk ^rt kfkiFT 

trw) (kkrm) kfwr, 2001 


i 6 ?o (’,12001 


in 


__ THE GAZETTE OF INDIA EXTRAORDINARY _ |Paki II— Si c-. 3(ii)l 

2 . ^ # cTT^tW SPfrT I 

3. HTTofr % (1) t ?ITTnft % (2) t fR^TFft 

^ ^Rf^cT % te TRTtfe #t I 







[ 'HFI II — 3 (n) J 


^Ka TT^TT^ : 3 T? 3 T 4 k i, i 


(2) Sl^M'l 3TftK.|'H ■dfl'K SKI ^r&fSrTcT 
Mt 3R^MMH frqrt f^TT 3TtT 

^ct^r ^TT I" 


2. III if, ^ (7) % M(MM, 

* = RTT ^ (8) f^TrfFTTC 3^:^rrfqrT 
f%2TT W - 


"(8)(^) f^R tror 2TT 

ir ^ ^rsTcT: 

w^reicT:, f%?ft ir ^tt 

fefqrnq' Mi'^fH^ ^r ft 

jftf^r, srr 

srqTwf^ w, ft cR ?FS qftt ftrr, ^ 
crf 1% fer fft^ft qftnjfft if 
fftifr ft 3Tfe igftfc 2TT ft 
fftff) tffiftfftcr % q r iT qquft^RTT *t qiT 
fft^TT 7 FTT ftt, ftftl ^RTTW ftft ^ J -M I 

(w) ftrftfR tq.+K qn qqftrrft 

ftftt +MIS % T?T ft, a-TTfftcT 

mR«nf<+ ^Fff affr fafttem" ft f^r qq 

ftf y«h<n^<«l ftftTT ftfarft 3^ftt 
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ff tomr tor torto I, fffft wm 

WT !*" 


toto 


fffftor, 1999 


(?TTW 1. 


20 W7 q^TrT FRTT TfftoT 20^ 

*\ 

rrc stcT. wrf^cT tor tom" - 


"20^. tortot %t ffffto - 

(1) y^to* ^rrar ftofT°T toff) 
tortor %t to ?tt %to ^r^rnr 
sttt to' toffto, toff to 
ffftoff, toyman, toto 
ffftor, argto ?tor %t 

3TfTFPTT % argwr % to 

s ' t \ < tor to %t fffjto tor i 

(2) to=MO \j?i% ski ?rfff%?r 
tot 3 TH^l|HH %r fto to T ^ 
*to ff fft^ %f 'ton I" 


2. toff ff, ^5" (ii)% 

^ (li^r) ftrnr 




MTOT ^ : STWmT 7 ! 


5TTW - 

"(ii^)(^) fkrkJT iT^tft qr 
^"4^lR4)' % tt ^Wf: m 
3T3i^m-: 7 fkft kkjk % <k t iH. 
kfkrFr mm ^ikiPitf ^r it qf^kkr 
kfkrT, m m 

3r«i I *rt Pk> PFFP, *t cT^ - rpP «Tf?t kTT, 5p? 
cT^ f% -pk 1%cT fknt ^cT ytrl^ld *t 
fkk Tt kkn kk m kk it kkr 


fT 


fkk kkfkt I m\ y^t^nri 
fkr w k, kft mm kr w i 


(*sr) ?Tk, fkrk>r kprft ^r 
+4^rft kft ptptt? ^ I, W ‘3^% 
3TTfkr mftmfk prekt >vfk fktkrrr % 


3nkkr qTk 
Pel 37F r 4t 


kku fkkf ^p# 


kkjftr it fkk it kkp kk m 
kk it 3pPkr kk prfkkfrr I, kft 
PMTSktWT i" 
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"193ft. arterft - 

(1) 3Tl%T^ 

^ 3tt %^r w?m 

§ttt ^nft Rmt afk 

Rf^rf, srf^^nsit, ^qnrrf^Rr 
tefrif, sTrprt ^nf% 
3T^TTFRT % 3TgW^r % RR 3f)T 
RREIM^dRff f^WTcfr R r£K 

% RR ^rTTTRft R>1T # 

RRRcTRRtT I 

(2) 3T^TFFr srRmR 3*i% srt mfm 

fRR fRR cjRl Rt 

W 1 R R RRt I" 

2. cfRR 3T^*jRt t, w (10) %, 
M^lrf ^TT (11) fHHHHK 

3t^:^qTf^TcT f%*TT ^T^TT - 

"(ii)(^) RR>jR stRrstci V 

++RuRR % R %R, ^ST3: ?TT 

3T5i?q^m-:, RfRt 'qfenjfpr % ^nR R 




r-gpT Il-greg 3(H)] 


'HTOT : 5WIWT 


ItfWr ?TI^Tto WT ^ qg^S 7 

jfrfen, w% *rr 

^fPT, t rf^> H«fl ^1, ^ 
ct^ f% f%?r Rtft^ ^rr ^jRr 3 r 
Rn£r % srffercr wfte *rr wfte t arte 
^rfSrf^r I ^ 

f^T *FTT wt, *-Ml3 ^ ?T*R I 

(w) ^rlcngfcr srf^T^T ^Nm0r 
^rrw ^ m I, ^ ^e% 3 ttRtct 
qrf^Tte w^fr sfrr fjftffaar % f%?r 
*ft y^t^q ^tt Rra^r ^tT 
yfrn^R- ^r fW ^ *ifte tt *rfte 
^ arf^FJ ^faRlcT |, RRt ^TTW 

^ WW I" 

RtRIrT RRr^fR ifk faf^r ifiT i. RRm 17% T vm?\ w RrRm 17^ 

(f^fT 1993 R^?TR 3RT:«TTftcT f^TT ^TT - 

"17^. st-jwr srterft ^ R^Rh - 


(1) ftt^T 

3rRi'f)i{l q-f %^Rr t+i < 
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SHT 3Tf^rf^T, 3ftf 

fMdl, mift 

HTTTERT % 3 T^^W % 

faftfcJM'Frtfaff ^ teWcff fT 
°fT4 % f^T% 'drl i C^l41 #HT 
TtHT I 

(2) 3T^MHH 3Tftmft TH% STITT Heftier 
-hthjtteet ftvti §trr sfrr 

RTcTT ¥<T 4 # TTrr I " 

2. 3R^ft III 4, (7) % TTOT, 

3RH ETRT (8) f^Tf^TR 

srcT.RTTftcr frrr thru - 

"(8)RR) f^m ^TTrft TT TH% T'4dllTTf 
4 4 TTTaTfr: TT WTRET:, f%4t 
srf?RjfH % 4 4ii fdf^erpr her?' 

tft 4 qf^fRzr 4tffn, htt 

Hmf^F-WT HT 3TRTHTft^ W-T, 4 cM 
R3T ^HT, HTT i% TR% f%rf 
f^RT4 T^ftT Rf^frT 4 fW 4 3Tfe 
Wfc TT Wffc 4 3Tf^T f^sfT ’TfRlfRcT I 




htoi ^ TT^m : srqrtnrtii 


^ fw W St, 

^ ^TR^T l 

(w) zfc, fm^r ^TT?fr *^(ff frtft 

^ TWT %, STTf^Trf 

mf^if^ ^r^ft #c f^rt°RTr % fer ^r 
y+cHwr ^ttt 

if fir# if 3 t^ ^t wfc 
if 3rfe fif# Hfrtrf^cT I, faft ’FR-TTe? 
^ Wf I” 


~W~ 1. Rf#W 58 ITwTcT, fafftW 58^ 
1996 #r 58 W R^i^^th sjcTFmrfqcr f#r 
qr#T - 


"(58^) (i) ftsfaWR 3iw frwm# 
<^lfM if if ^IFT^rT: ^T 
TO^Tcf:, f#ft TTfrT^iet % if 
Rf#rR ##f; w if q|^ j «r 
^tf^n, ^t% ^r^'-w srr 

if cT^ - eT 3T T^t 4 4 11, 

eT^r f% f%?T Rrcrif 3rf#jfif if 
fif# % 3Tto W#? 2TT % arte 
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f^TT W ?t, HRT? ^ I 

(2) ^Tfer, f^TFTR 3T TT^TPft 
t$y mm % I, m 
3TTf^rcT mmf 3frr % 

1%cT ^ft y^cTl^'t'Ji ^TTT Rrt^T 3^T# 

srfchjfr 3 fW Tr 3?fe wfc ^TT 
gfk ft arte f%# jrf&rte I, T^ft 
mm ^ mm \" 


”58^. 3TgqTOR ^ - 

(1) faRwrir sftr ^r^rpfT ari/EcTH 

3 rRmft’ sft *rr tr^r 

5RT 'jflRt 3 TR|Rh ^T, R'M’HI sflr 
RR^HT, arRr^vfiaft, TTPfasfa 
Rtstht. 3T^ff snirfe # 
3TgWRT ^ ^ Rfft afR 

RtRrmTOTf3Tf # RTT-RETT Jt. 
«*><.»} % Rift d T l '^ftl Wl^TT 
R^fftd ^RTT I 

(2) srRr^iTft ^hR srt 




[ '‘TFT I I—3(li)] 


*!Kc! TT^m : 3TJ1TWT 


RFl P 'ili <^<d stir 

fddd % FR ^RTT I" 


FfFfi FfF^lF Fr fefern FrFTlifem 17 % m^TFFtIFFwTtF 
(fefe# IFf^nTOTf) fa*TI^I7 3fer*«nftcT f^TT RnfeFTT - 

1995 


"17^ - wj H ^fgram 

FrfFm F ferfemnr mrz 


(1) fefe# faf^JT^RTf dT 3*1% 

dRdifM F % %R wztm-. di 
SiSlrd^fcH, I%4 i yfe*jfd % F 
%Tf fFfH^TT»T •HHl?? dld'dfedl ■fcM F 

q|^>2T %|f%TT, ^T% 
dT 3ldld-lfed> ?TR^T, if cfR ^ dlft 
%il, 'jR dd> 1% 3*1% fed f%*R 
3d?T srfmjfer F f%# F 3Tfe *3ffe" 
dT F arte fe%t ?nfefeHR I 
dd ydi^d)< u l *T dR fed I ddT iff, 

%% 33TTF wn 


(2) df% fRFVft dW^TcT f%f%TTddRTf ^T 

=f%d!d %ft ^ TWT t, ^ 3*1% 













3 



3Ts (tHz 1. RRm 28 % 'Wld RIT RR^d 28^ 
RhI^R 3fa\RrrfacT fe^TT WIT - 

"28^. 3t^mhh siterd fa f fed - 

(1) dRi tfeJ^JR ^TfqRR 

3TteTff ^ *ftf 3T W[ 
skt 3rferfaRT, Rwr affa 
RRdfa, 3TfafW3Tf, jtpRj>R 7 
fasTcff, ^nfs # 

wrt % % fm Mk 

RRMIHdirffaTf f?RRff ^r fr 
% fafa RRSfat #TT # 

Rfferr qRnr i 

(2) 3TfTTRT ^rfmsfr SRT Tfaf^RT 

fRft # faqfa ftcr afk 

’FRrTR RT ^ ^Ft SRTT aftr 
ffafe^T ^TT fa RTTfalfa 5M 
Rd< u i qfa^r ?tt wrrs rt r / if 
4W srt fa^ - fateRi ^tt «icii41 
skfaT, sTRcff qfa farff i •• 

2. 3Tff^t III t, W (8) % <RSM, 
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FRT (8dd 
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ddddTfad fkdT ^ 


"(8d?) (dl) dfd Iw dr 
wiN' t d dk, ddrenr: dr 
dddSTd:, fd^fr yfrl^fd % dpt dM 


fdfddTd ddTd 


F «*-M d 


kfddT, dlt dWfdn-WT dT 
3TdRdfdd> ddd, if dd dd dk d J H, dd 
dd 1% did- fid fddd :i dd 51 fd '^fd if 

k# ?r dkd dr gfk i arte 


d dd 


kdT ddT k, kfr ■fTETTf? ^ ddd I 


(<d) dk, W$Z tw dd dkdTtt kfr 
ddT¥ ^ dT I, ^ dd% 3Tlkrd 


ddfdf 3fk 


d fid' dd 


r 4t ddkkdd dkdT fddk ddkt ddd 
dfrkjk t fdk *r dkd ?dftd dT dfk 
^ dfdd fW dkdkrd t, kft ddTd 
^ ddd I" 


18 d dd-1 


(4) dd ?d>d 




*iHti Trarr^ : ■a^rFrr^TTT 17 ! 


15 


(qrw^ Rms) RI-rtr, 1996 


M 

'JiR ,i ii - 


"(4") % 3if£i=wC| 'jft 4R 41 

%4*f4 PR4RT SKI ^tlCl ^TRlRR'H, 

f^FTf 3fk RR^R, srRpg^sft, 
ftt: ar^if ^rrRr 4ft 

% 3rj j n«t u i % fftft ^ftr 

RR^M4k 1Rif 4ft RHi-HciI 4ft 4R<-| 
% fftft dTi^i^l R^tt 4ft R^Rti 4R eft 
I ; " 


2. 34"-RRR*T (4) % MM4RJ R4T ^T- 

Rf44R (445) R-^U^R ftcHRITfftcT f%4T 
'dRdl 


"(445) ^T-RR44 (4) ^ (^) ft 

3T*fR fftprf 3^qiH4 aiferft 3^ft 


SRI ftftfftcl ffttft 


ftt fftrtft 


IjtcT sfR ^4 ft 4ft> ftt 4 R 4 T I" 


ftMf sr^-ftT ft, (io) ft 

qF4T?r, R4T W*Z (11) R^RRRIK 
3ftT:Flftftcf tel ^JTrftTT - 
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"(ii)(^) mkwRh f4R mfaRE, 

an sttRt wr ^ 

^.4d lft4l 4 4 3^W: ^TT 

m&mv., R4r *R>jR % *rR 4 
RRtFT HHTF wfe m 4 qfspfN 

4)^1, ^Tt ^TTErR^-WT 3TT 

^HltdR^ HTR", 4 cT^" rEE dR 4 tT, TET 
d^E R fBd Rld4 ddti mIcT^R 4 

R£t 4 3Tto ^frsr TT wffc % tffe 

R# tfR4R?r 1 dT ST^flWI h 

Rtt w 4r, 44- *ew 44 1 

(^) *44, strRrt, rt4t ^tt 3TtRt w 

m +4^Ri mft rm 4 wr 1, 

^a% sttRet '-iiRdiR+ ttr4t 4k 

R4Rtt % ^t 4t wRri ^ttt 

Rra4 RTcf itRjR 4 R# 4 

3Tto ^T WfR 4 3TRR7 Rft 

dfaRld 4, 44t EFTTW 44 W 1" 

'HTTrfpT 4R RRw 4R 

(4R*tft sRsee) RR^, 1993 

1. RR-MH 23% MHId 5RT RR^ 23^ 

■\ 

RhI^i< ^R'RhRcT Rm[ 'jfR'TT - 





[HFI II—^5 3(ii) 1 


'hhci 3f)T 


"233?. srfTOft f^f^T - 


(1) y^'+i Hf^TFT 17WS-I3? 

stR^i-Ct ^ «Trd 3 t -h^it 
to ^nfr arfSrRm, Rmr #r 
RrRmf, ^rFfcsfo 

RT^TcTR ST^Tf TOlf? 
ai'jMlt'Hl % 3TJWT % fn4 3ftT 
f^RtSTM^idfaff f^T^Rcff 33 33 


=h<^ % R?P( 
RfRd ^TT I 


ft 33 ^7 

wtm # 


(2) ^rterfr ^a% to #R3?r 

Wt fflffl # f^ d^cl #r 

*^T % sft# 3?t ^TfT I " 

2. 53-f^ft III if, ^ (10) % TOT3 

33T W (11) Rf^TT^TO 

3fas«nforr teT ^^tt - 

"(11)(3?) RRr3Fr TO 3T ~73% 
c^lftdi if 3f 33f, TOW3: 3T 
3T3r3WT:, Ml yfrigid % 3K R 33T 


1650 t;i/2U«l- 3 







THE GAZETTE OF INDIA ; EXTRAORDINARY 




■k '-j il 


^Tt 


I-TFR ?TT 


5H'=n*df=H if cRI RTT, ^ 
cT^ srf^jfft if %ffr it 

wfte ^TT if 3Tte Wf 
MT)<^'tw u l *T ^TT fRTT T PTT fyfl TTtTTW 

iff wn 

(w) qfsr, tff^TPT WRT 
i,4) ?H1 £ 3" <^T ff, dH+ ^nf^TrT 
Mif^if^ TRFTf #r Mr^fn % ffcT 
# ^TT f w 3^RT 

5rf?njf?T if fofff ir 3rfe m isrffc 
$ srte Trfnrfifcf t, faff ?rtf 
I” 


Tf^TT afir ifcrc afrr^r artocrf) 
f#R, 1993 


15 pp 1W Hn HM^JT 1 

> 

rrc 3 irr:Rrrficf f^n wit 


"15^. artord - 


(1) frRfR 3ffr ifor 

3t?rr arfterf argqRPT 




[’TFT II— 3 (i 1 )] 


’TTTTT <I'*1H5| : 3TTTTNRFT 



Rt qlR 


*k<*>k £Kr ^nft 


srRrPm, f^nrf RPR4r, 
STR^HTSff, TTT J Ry[+' %5T5ff, 

si^hmhi % 
% fn4 sfK RRmrorfstf 
ftl+l4cTt % RR 

TItR^tR R^T PrRtT +411 I 

(2) ST^TRT’T srf^FT^t -371% f£RT ^RRfrT 
RR SFfgqH'iT # RfR ejtcT sfrr 
RR ^r ^tt i" 

2. 3F^Rt III t, (7) % t T9^7cT 
•T^TT ms (8) f^TT^RTR stcr:7*Trftcr 


•T^TT ms (8) M^il^K SFTFrwr 
Rtt mm\ - 

"(8)(^) f¥m #?: sRr stem 

3Tf4tof ^T 37T% =t>4-^iR4f ^ 

Mr^8rT?n ^TT Si y ril H-Trf:, RR M R ‘^fd % 

qR 3 PtR-str ^ii'RiPR ^q 
% qf^fW RRtt, qi% qrFiR+-7m 
qT STqmfR TT^FT, *t eW cR> 4T ^TT, 
srq crqr R qpRjfcT 3 RRt 

% 3rte wfR ^rr <^fR tt stPrt PRt 
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wr 4r, fr* 


HRT? It RRRI 


(w) Rft, fttR tt?£R 3ftT t^R 

3TFTT°r arfwrf +RRI t mfr FHT¥ I 
wt I, rr 3nf»4cT qrfr^rf^F RRtr 
tr? Mddi % ft?r tt R^tfaRw 




^ttt ft^t rr^ rrr -srf?^f4 4 ftsfr 
4 srte wt? rt *infn? 4 3rftR ft# 
dfaltd I, RRTF It RRR I " 


(frtr 1 . 


RRIR #R RR-3RM) ftftdR, 1992 


18 t t-ervi rtt mi-rhi i s ? 

~s 

rR tcTi^TTftrr ft^TT Rlt^T - 


"18^. Rfert # fd^RR - 


(i) fstr ^tih ^icdR 3rterCt 

tt ttt RT tr=Tld FRRR gRT RT^t 

RftftRR, ftRRt tlR ftftR#, 
3Tlt^RRT3t, RPR#* fttttf, 
3pfltf SrRrfl # R^TRRTT % 
3T^RRT % ftt #T ftftMH+clRt 
# fy'RRld'! # |R R# % ftt 




BGHHEill 


(2) a^qr^r arteTfr s*rcr 

Mt aH^H^I ^ ^ afk 

^cfq ^q ^ q'l l ^ ^\ 4 u i" 


(3) 3Tfij* ii Sr, 

(i) ^r anqrr-qf?crr ?M 

% areSH ^(7) % WTcT w 


*5^ (73F) F 

f%qr - 


aicTr^iftlci 


"(7^0 wnfaftw ^q q qfqqtrq 

if f^FlFT HHT? - 


(^) 3FTM ?TT q-fNnftqf q t 

q^STcr: qT arq^reRT:, Mt 
q RPftft ?ftt£ 

hfWfr ^r ^ qfqqW iflO-n, qi% 


7-qqq qr 


7FFT, 4 cR 


qq> q^T, cff f% 3 tt% I%ct 
aFFfcT 37T% arrf^qcT 'i i Rq i R+ 
3fix fmftm qq f%cf I f^r 
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IF 3 rfe 

^ f^qrr W it, 

mi ^ mi 


(^) zrf^, MT37 ^HTTT ep-Hd I ii T$t 
dri If? ^ Ts?T i, 3TTf^IcT 

miHsiR+' ^T^rt afhc f^rrmr % fi?r ^ 
tft s^twr f^RT^r ^t 

i foft 13ff^ wfte ?tt wffc 
t srf^ fMr df^if^T I, itft 
^t W I" 

(ii) 3n^R-^ficfr" 

#f % W *T(7) % W^TRT 

dd I <3 U S (737) 

3trT:WTTfirT ft-TT - 


"7^> - dii'dPi* ^ qfd^r-iy itfen 
i f^IR 7THTS - 

(^) ^T-^TM 2TT 3XH iftdi t ?t 
37t?, Mrq<Hc|; 3T 3f5Tr?T^RT:, f%it 
Srf^jfft ^ cfft 3 f%f^TFT WWW 




^TT 4 cR 

cRT d4t ^TT, '3R cT^ 1% ^T% Rc| 

Rld4 ddrl nfcT^fcl 4 Rsfl 4 
srRmr wfte ^tt wfc 4 arte fW 
Hf444rer 4 ^t y+^^i ^ four w 
ft, 44t ^TTf 44 I 

(*?) *44, ^T"^TRT ^T +4^1-0 44t 

HFfTf 4 TIT I - , ^>3% 3Trf4cT 

mRdiR* ^Tf^ft 3ftr M^trr % f^r ^r 

4t 5[^w ^Rttt 14tct 4 3^4 
sf4^jf4 4 f444 4 arte gfte m wfvt 
4 3t 14^ f444 *iR4l4d 4, 44t ?T?Tif 
44?m i" 

1. RRm 17% Wlcf dTT Rf^-W 173T 

“v 

Rhi^'HI'’ 4?r:^TTf4?r Rffrr ^i%rr - 
"im 3 ^mmh srRmft PigRR - 


(i) y4W‘ f 141 5i T si rjM iri<i 3444>i^I 4t 
444 ^TT d^ld d 7 diP si < i ' 3 tt4 
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qnjsRnq % fan #r RRqrqqqfarf 
f$w>ndi fr % RR 
dri<cii41 wm # RRfqq ^ttt i 

(2) 3T^TTeHT STtoTfr ?HTT #f&q 
Mt ^MieR # ftqt€ ftfr 3ftr 
4 qk 'Tt <+>/ J lI I " 

2 . arggit hi 4, wz (8) % qqqnr 


«T 2 TT W°q (9) 1 

f%qT - 


3RT:WITfn?T 


"(9)(^) srtfteK m qq% +4^iR41‘ 4 
4 q^, TTc^TSTrT: qT TOqtHcT:, f%4t 
yfd^ % qR 4 qfr£ fRfqsnq m? 
Hi4qR+ ^q 4 qfqqW 4lRqi, qit 
n«iR £ t>-qqq qr hh^, 4 qq 

qqi q4t ^tt, qq qq> f% qq% f%q 
Rrt 4 'dtf'tj) qqq yRgR 4 fqq^ 4 
3rto gftq qi ^fk 4 3rte fq# 


qf^rRrq I qq 


q qq Rqi qqr 






[HPnr^ggg 3(ii)] 


*TOT Tnm : smTVR 17 ! 


25 


"st, mm if htpti 

(w) *iR si4kK R# 

% w t, arrf^cr 

miR^iR+ #? f#fmr % fer 

# y^cH^'-T ^Rttt f## 
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I.M Abui, 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 
Mumbai, the 29th May, 2001 

Securities and Exchange Board of India (Investment Advice by Intermediaries) 
(Amendment) Regulations, 2001 

s.o. 476(E). — in exercise of the powers conferred by sub-section (1) of section 30 
of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Securities 

and Exchange Board of India hereby makes the following regulations, namely - 

1. These regulations shall be called the Securities and Exchange Board of India 

(Investment Advice by Intermediaries) (Amendment) Regulations, 2001. 

2. They shall come into force on the date of their publication in the Official Gazette. 

3. The regulations specified in column (1) of the table below shall be amended to the 
extent provided in the corresponding entry in column (2) of the said table. 
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Securities and Exchange Board of India, 1. After regulation 16 a new regulation 

(Bankers to an Issue) Regulations, 1994 16A shall be inserted as under - 


“16A. Appointment of Compliance 

Officer - 

(1.) Every banker to an issue shall appoint 
a compliance officer who shall be 
responsible for monitoring the 
compliance of the Act, rules and 
regulations, notifications, guidelines, 
instructions etc issued by the Board or 
the Central Government and for 
redressal of investors’ grievances. 

(2.) The compliance officer shall 

immediately and independently report 
to the Board any non-compliance 
observed by him 

2. In Schedule HI, after clause (7) ,a new 
clause (8) shall be inserted as under - 

“(8)(a) A banker to an issue or any of his 


employees shall not render,directly or 
indirectly, any investment advice about any 
security in the publicly accessible media. 
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whether real - time or non real-time, unless 

a disclosure of his interest including long 

or short position in the said security has 

been made, while rendering such advice. 

(b) In case, an employee of the banker to 

an issue is rendering such advice, he shall 

also disclose the interest of his dependent 

family members and the employer 

including their long or short position in the 

said security, while rendering such advice.” 

Securities and Exchange Board of India, 

(Credit Rating Agencies) Regulations, 1999 

1. After regulation 20 a new regulation 

20A shall be inserted as under - 

“20A. Appointment of Compliance 

Officer * 

(1.) Every credit rating agency shall appoint 

a compliance officer who shall be 

responsible for monitoring the 

compliance of the Act, rules and 

regulations, notifications, guidelines, 

instructions etc issued by the Board or 

the Central Government. 

(2.) The compliance officer shall 

immediately and independently report 

to the Board any non-compliance 
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observed by him 

2. In THIRD SCHEDULE, after clause 
(11) a new clause (11A) shall be 
inserted as under - 

“(11A) (a) A credit rating agency or any 
of his employees shall not render, directly 
or indirectly any investment advice about 
any security in the publicly accessible 
media, whether real - time or non real¬ 
time, unless a disclosure of his interest 
including long or short position in the said 
security has been made, while rendering 
such advice. 

(b) In case, an employee of the credit 
rating agency is rendering such advice, he 
shall also disclose the interest of his 
dependent family members and the 
employer including their long or short 
position in the said security, while 
rendering such advice.” 
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time, unless a disclosure of his interest 

including long or short position in the said 

security has been made, while rendering 

such advice. 

(b) In case, an employee of the custodian 

of securities is rendering such advice, he 

shall also disclose the interest of his 

dependent family members and employer 

including their long or short position in the 

said security, while rendering such advice.” 

Securities and Exchange Board of India, 

(Debenture Trustees) Regulations, 1993 

1. After regulation 17 a new regulation 

17A shall be inserted as under - 

“17 A, Appointment of Compliance 

Officer - 

(3 .)Every debenture trustee shall appoint a 

compliance officer who shall be 

responsible for monitoring the compliance 

of the Act, rules and regulations, 

notifications, guidelines, instructions etc 

issued by the Board or the Central 

Government and for redressal of investors’ 

grievances. 

(2.) The compliance officer shall 

immediately and independently report to 
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the Board any non-compliance observed by 

him.” 

2. In Schedule III, after clause (7) another 

clause (8) shall be inserted as under - 

“(8) (a) A debenture trustee or any of his 

employees shall not render, directly or 

indirectly, any investment advice about any 

security in the publicly accessible media, 

whether real - time or non real-time, unless 

a disclosure of his interest including long 

or short position in the said security has 

been made, while rendering such advice. 

(b) In case, an employee of the debenture 

trustee is rendering such advice, he shall 

also disclose the interest of his dependent 

family members and the employer 

including their long or short position in the 

said security, while rendering such advice." 

Securities and Exchange Board of India, 

(Depositories and Participants) 

Regulations, 1996 

1. After regulation 58, regulations 58A 

and 58B shall be inserted as under- 

“(58 A) (1) A depository or a participant or 

any of their employees shall not render, 

directly or indirectly, any investment 

advice about any security in the publicly 
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accessible media, whether real - time or 
non real-time, unless a disclosure of his 
interest including long or short position in 
the said security has been made, while 
rendering such advice. 

(2) In case, an employee of the depository 
or the participant is rendering such advice, 
he shall also disclose the interest of his 
dependent family members and the 
employer including their long or short 
position in the said security, while 
rendering such advice." 

"58B. Appointment of Compliance 
Officer - 

(1 .)A depository and a participant shall 
appoint a compliance officer who shall be 
responsible for monitoring the compliance 
of the Act, rules and regulations, 
notifications, guidelines, instructions etc 
issued by the Board or the Central 
Government and for redressal of investors’ 
grievances. 

(2.) The compliance officer shall 
immediately and independently report to 





the Board any non-compliance observed by 
him.” 


Securities and Exchange Board of India, 

1. After regulation 17 a new regulation 17 

(Foreign Institutional Investors) 

A shall be inserted as under ~ 

Regulations, 1995 

“17A - Investment Advice in publicly 


accessible media. 


(1) A Foreign Institutional Investor or any 


of his employees shall not render 


directly or indirectly any investment 


advice about any security in the 


publicly accessible media, whether real 


- time or non cal-time, unless a 


disclosure of his interest including long 


or short position in the said security has 


been made, while rendering such 


advice. 


(2) In case, an employee of the Foreign 


Institution Investor is rendering such 


advice, he shall also disclose the interest of 


his dependent family members and the 


employer including their long or short 


position in the said security, while 


rendering such advice.” 
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2. After regulation 19 a new regulation 

19A shall be inserted as under - 

“19A. Appointment of Compliance 

Officer - 

(1.) Every Foreign Institutional Investor 

shall appoint a compliance officer who 

shall be responsible for monitoring the 

compliance of the Act, rules and 

regulations, notifications, guidelines, 

instructions etc issued by the Board or the 

Central Government,” 

(2.) The compliance officer shall 

immediately and independently report to 

the Board any non-compliance observed by 

him.” 

Securities and Exchange Board of India, 

(Merchant Bankers) Regulations. 1992 

1. After regulation 28 a new regulation 

28A shall be inserted as under - 

“ 28A. Appointment of Compliance 

Officer - 

(1.)Every merchant banker shall appoint a 

compliance officer who shall be 

responsible for monitoring the 

compliance of the Act, rules and 
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regulations, notifications, guidelines, 
instructions etc issued by the Board or 
the Central Government and for 
redressal of investors’ grievances. 
(2.)The compliance officer shall 

immediately and independently report 
to the Board arty non-compliance 
observed by him and ensure that the 
observations made or deficiencies 
pointed out by the Board on / in the 
draft prospectus or the Letter of Offer 
as the case may be, do not recur.” 

2. In Schedule III, after clause (8) ,a new 
clause (8A) shall be inserted as under - 
“(8A) (a) A merchant banker or any of his 
employees shall not render, directly or 
indirectly, any investment advice about 
any security in the publicly accessible 
media, whether real - time or non real¬ 
time, unless a disclosure of his interest 
including long or short position in the said 
security has been made, while rendering 
such advice. 

(b) In case, an employee of the merchant 
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banker is rendering such advice, he shall 

also disclose the interest of his dependent 

family members and the employer 

including their long or short position in the 

said security, while rendering such advice.” 

Securities and Exchange Board of India, 

(Mutual Funds) Regulations, 1996 

1. The clause (d) of sub-regulation (4) of 

regulation 18 shall be substituted by the 

following - 

“(d) appointed a compliance officer who 

shall be responsible for monitoring the 

compliance of the Act, rules and 

regulations, notifications, guidelines 

instructions etc issued by the Board or the 

Central Government and for redressal of 

investors’ grievances.” 

2. After sub-regulation (4) a new sub¬ 
regulation (4a) shall be inserted as 

under 

“(4a) The compliance officer appointed 

under clause (d) of sub-regulation (4) shall 

immediately and independently report to 

the Board any non-compliance observed by 

him.” 

3. In FIFTH SCHEDULE after clause 
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(10), a new clause (11) shall be inserted 
as under - 

“(11) (a) The sponsor of the mutual fund, 
the trustees or the asset management 
company or any of their employees shall 
not render, directly or indirectly any 
investment advice about any security in the 
publicly accessible media, whether real - 
time or non real-time, unless a disclosure 
of his interest including long or short 
position in the said security has been made, 
while rendering such advice. 

(b) In case, an employee of the sponsor, 
the trustees or the asset management 
company is rendering such advice, he 
shall also disclose the interest of his 
dependent family members and the 
employer including their long or short 
position in the said security, while 
rendering such advice.” 
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Securities and Exchange Board of India, 
(Portfolio Managers) Regulations, 1993 


1. After regulation 23 a new regulation 
23A shall be inserted as under - 

“ 23A. Appointment of Compliance 
Officer - 

(l.)Every portfolio manager shall appoint a 
compliance officer who shall be 
responsible for monitoring the 
compliance of the Act, rules and 
regulations, notifications, guidelines, 
instructions etc issued by the Board or 
the Central Government and for 
redressal of investors’ grievances.' 
(2.)The compliance officer shall 

immediately and independently report 
to the Board any non-compliance 
observed by him 

2. In Schedule III, after clause (10) a new 
clause (11) shall be inserted as under - 

"(11) (a) A portfolio manager or any of his 
employees shall not render, directly or 
indirectly any investment advice about any 
security in the publicly accessible media, 
whether real - time or non real-time, unless 
a disclosure of his long or short position in 
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the said security has been made, while 

rendering such advice. 

(b) In case, an employee of the portfolio 

manager is rendering such advice, he shall 

also disclose the interest of his dependent 

family members and the employer 

including their long or short position in the 

said security, while rendering such advice." 

Securities and Exchange Board of India, 

(Registrars to an Issue and Share Transfer 

Agents) Regulations, 1993 

1. After regulation 15 a new regulation 

15A shall be inserted as under - 

“ 15A. Appointment of Compliance 

Officer - 

(1 ,)Every registrar to an issue and share 

transfer agents shall appoint a compliance 

officer who shall be responsible for 

monitoring the compliance of the Act, rules 

and regulations, notifications, guidelines, 

instructions etc issued by the Board or the 

Central Government and for redressal of 

investors’ grievances. 

(2.)The compliance officer shall 

immediately and independently report to 

the Board any non-compliance observed by 

him 
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2. In Schedule III, after clause (7) a new 

clause (8) shall be inserted as under - 

“(8) (a) A registrar to issue and share 

transfer agent or any of his employees 

shall not render, directly or indirectly any 

investment advice about any security in the 

publicly accessible media, whether real - 

time or non real-time, unless a disclosure 

of his long or short position in the said 

security has been made, while rendering 

such advice. 

(b) In case, an employee of the registrar to 

issue and share transfer agent is rendering 

such advice, he shall also disclose the 

interest of his dependent family members 

and the employer including their long or 

short position in the said security, while 

rendering such advice.” 

Securities and Exchange Board of India, 

(Stock Brokers and Sub-Brokers) 

Regulations, 1992 

1. After regulation 18 a new regulation 

18A shall be inserted as under - 

“ 18A. Appointment of Compliance 

Officer - 

(1.) Every stock broker shall appoint a 

compliance officer who shall be 
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responsible for monitoring the compliance 
of the Act, rules and regulations, 
notifications, guidelines, instructions etc 
issued by the Board or the Central 
Government and for redressal of investors’ 
grievances. 

(2) The compliance officer shall 

immediately and independently report 
to the Board any non-compliance 
observed by him.” 

(3.) In Schedule IT, 

(i) Under the head “CODE OF 
CONDUCT FOR STOCK 
BROKERS”, after clause B (7) a 
new clause (7A) shall be inserted as 
under - 

“(7A) Investment Advice in publicly 
accessible media - 

(a) A stock broker or any of his employees 
shall not render, directly or indirectly, any 
investment advice about any security in the 
publicly accessible media, whether real - 
time or non real-time, unless a disclosure 
of his interest including the interest of his 
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dependent family members and the 
employer including their long or short 
position in the said security has been made, 
while rendering such advice. 

(b) In case, an employee of the stock 
broker is rendering such advice, he shall 
also disclose the interest of his dependent 
family members and the employer 
including their long or short position in the 
said security, while rendering such advice.’' 
(ii). Under the head “CODE OF 
CONDUCT FOR SUB-BROKERS”, after 
clause B (7) a new clause (7A) shall be 


inserted as under 


‘7A - Investment Advice in publicly 


access ible media - 


(a). A sub-broker or any of his employees 
shall not render, directly and indirectly any 
investment advice about any security in the 
publicly accessible media, whether real - 


time or non real-time, unless a disclosure 


of his interest including his long or short 
position in the said security has been made, 
while rendering such advice. 
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Securities and Exchange Board of India, 


(b) In case, an employee of the sub-broker 
is rendering such advice, he shall also 
disclose the interest of his dependent 
family members and the employer 
including their long or short position in the 
said security, while rendering such advice.” 


1. After regulation 17 a new regulation 


(Underwriters) Regulations, 1993 


17A shall be inserted as under 


“ 17A. Appointment of Compliance 


Officer 


(1.)Every underwriter shall appoint a 
compliance officer who shall be 
responsible for monitoring the 
compliance of the Act, rules and 
regulations, notifications, guidelines, 
instructions etc issued by the Board or 


the Central Government and for 


redressal of investors’ grievances. 

(2.)The compliance officer shall 

immediately and independently report 
to the Board any non-compliance 
observed by him 


2.In Schedule HI, after clause (8) a new 


clause (9) shall be inserted as under 
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“(9) (a) An underwriter or any of his 
employees shall not render, directly or 
indirectly any investment advice about any 
security in the publicly accessible media, 
whether real - time or non real-time, unless 
a disclosure of his interest including his 
long or short position in the said security 
has been made, while rendering such 
advice. 

(b) In case, an employee of the underwriter 
is rendering such advice, he shall also 
disclose the interest of his dependent 
family members and the employer 
including their long or short position in the 
said security, while rendering such advice.” 


IF. No. SEBI/LE/4.12/01] 
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